
CONTRACT OF LEASE

KNOW AtL MEN BY THESB PRESENTS:

LESSEE

This Contract of Lease (the "Contract"), made and entered into thts Pd4day of
Zr l'1 , by and between:

LESSOR SPS. ARNOLD and MYRIIA LACTAOEN, Legal age, both
American Citizen, herein represented by GRACE G. OCAMPO,
LicensedReal Estate Broker of JEDIDIAH PROPERTIES AND
MANAGEI\4ENT CORPORATION, a corporation duly organized
And existing Philippines laws in Amber 408 Rosewood Pointe
Acacia Estate, Brgy. Ususan, Taguig City.

MARWN PUNSALAN, legal age, Filipino with postal address at
Unit 117 Mallow Bldg.Cedar Crest, Acacia Estate, Brgy. Bambang
Taguig City.

WTTI\-ESSETH:
WHEREAS, the LESSOR is the owner of Parking Slot No. 101 in Marigold bldg.

Cedar Cresto Acacia Estate, Brgy. Bambang, Taguig City, hereinafter referred to as "Leased
Premises",

WHEREAS, the LESSEE desires to lease the Leased Premises and the LESSOR is
willing to lease the same unto the LESSEE subject to the terms and conditions hereinafter
specified;

NOW, THEREFORE, for and in consideration of the foregoing and mutual covenants
herein contained, the LESSOR leases unto the LESSEE the Leased Premises, and the LESSEE
hereby accepts the same by way of lease subject to the following terms and conditions:

L TERM - This lease shall be for a period of one (1) year, commencing on June 15r 2016
to Jane 14, 2011 subject to renewal or extension at least thirty (30) days upon
expiration on such terms and conditions as may mutually be agreed upon between the
parties.

2. RENTAL - The rental shall be at the rate of PESOS: FOUR THOUSAND ONLY
(P8P4,000.00) Philippine Currency per month net to LESSOR Additional 1206
VAT and withholding tax will be added to the Rent.

3. ADVANCE RENTAL AND SECURITY DEPOSIT - Upon signing of the Conffact, the
LESSEE agrees to pay the LESSOR the amount of PESOS: EIGHT TEOUSAND
ONLY (PrfP8,000.00) Philippine crrrency, to be applied as follows:

a) The amount of PESOS: FOUR THOUSAFID ONLY {P4,000.m) to be applied
as one (1) month rent applicable for the period of June 15" 2016 to Julv 14"
2016t

b) The amount of PESos: FouR THOUSAND ONLY (P4,000.00) to be applied
as security deposit rvhich will be refunded without interest at least one (1) month
by the LESSOR to the LESSEE upon expiration or termination of the Contract,
less unpaid electricif, damages to the Leased Premises, natural wear and
excepted, and other bills which LESSOR may be required to pay for the



4.

5 .

of the LESSEE. ft is also further understood that the security deposit shall in
no case be applied as rental payments.

c) The remaining rent for the period of July 15, 2016 to June L4' 2017 shall be
covered by Post-dated checks.

UTILITmS, ELECTRICITY, AND OTHER DUES AND FEES - All expenses for
water, electricity, cooking gas (if applicable), telephone, internet and cable are for the
account of the LESSEE. Association dues and other special assessments are included in
the rent of P4,000.00.

tzY" VAT, WITIIHOLDING TAX, REAL ESTATE TAXES AllD INSURANCE -

All taxes and insurance premiums on the Lease Premises shall be for the account of the
LESSOR. Rent indicated plus 12o/oYalue Added Tax and withholding tax.

RESIDENTLA.L PURPOSE ONLY - The Leased Premises shall be used for residential
purpose only and for no other purpose without the written consent of the LESSOR.

SUBLAASE - The LESSEE shall not sublease, in whole or in part, the Leased Premises
or transfer, convey, assign or encumber i* right under this Contract without the previous
written consent of the LESSOR

DELINQUENCY - The LESSEE further agree that in the event of his non-payrnent or
delinquency in the payment of rentals, the LESSOR shall have the right to padlock the
door/s of the Leased Premises and/ar extra judicially repossess the Leased Premises. Ten
percent (10%) penalty will BE imposed of any returned unfunded checkso hold
payment and will be a ground of termination of contract. We can only hold payment
maximum thirty (30) days from due date.

PRE-TERLINATION - The LESSEE shall have the right to terminate this lease for
any cause prior to expiration by notifying the LESSOR in writing at least thirty (30) days
prior to the intended date of termination. In the event of such pre-termination, LESSEE
shall forfeit in favor of the LESSOR an amount equivalent to one {1) month rental as
liquidated damages. However, if the LESSEE fails to satisfy the thirfy (30) days
termination notice, additional one (1) month security deposit as stated in Paragraph 3(b)
will be forfeited in favor of the LESSOR.

The balance of the security deposit shall be returned to LESSE within sixty (60) days
from effective date of termination, less the bills and charges tbr the account of the
LESSEE mentioned in Paragraph 4.

In cases where this Contract is terminated or cancelled, whether judicially or extra
judicially, by reasons of any default or breach thereof committed by the LESSEE, sai
LESSEE shall be fully liable to LESSOR for any and all damages, including rentals
corresponding to the remaining term of the lease, actual or consequential, resulting from
such default and/or termination and that whatever deposits made by the LESSEE shall be
forfeited in favor of LESSOR.

10. TERMINATION OF CONTRACT - Either party shall have the rigtrt to terminate this
Contract in the event of violation by the offending party of its obligations herein, by
furnishing the offending party with written notice at least thirfy (30) days prior to the
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intended date of termination. Such notice shall take effect on the i date of



termination unless, within said thirtry (30) day period, the offending party shall have
satisfied the aggrieved party that such violation has been remedied and that all reasonable
steps have been taken to prevent a recurrence thereof. If the LESSEE is constrained to
exercise its right of termination pursuant to this provision, the LESSOR shall, on or
before the effective date of termination of this Contract, refund to the LESSEE, if any,
the Security Deposit less any charges for the account of the LESSEE in Faragraph 4
hereofand the advance rental, ifany.

11. RETURN OF LEASEI) PREMISES - Subject to the LESSOR's obligation in
paragraph 8 and t hereof, the LESSEE acknowledges the receipt of possession of the
Leased Premises in good and satisfactory condition and habitable for the use and purpose
for which the same is intended, and agrees that upon expiration or termination of this
Contract of Lease, to quietly and peacefirlly surrender unto the LESSOR the possession
of the Leased Premises in the same and satisfaotory condition upon LESSEE's
oocupancy, reasonable wear and tear excepted.

12. The House rules of the Condominium Corporation will form part of this Contract. It is
expected that the Lessee will comply all Policies or directives issued by the
Condominium Corporation from time to time.

13. VEIIUE - In case of suit arising from this Agreement for damages or enforcement for
breach or violation hereof" the venue ofthe action shall be the proper courts ofTaguig
City, to the exclusion of all other courts. Should the LESSOR be compelled to seek
judicial relief against LESSEE, the latter shall, in addition to any other damage that may
be awarded the former, pay the LESSOR (i) liquidated damages in the amount of PESOS:
TI{IRTY THOUSAND ONLY (P30,000.00), plus (ii) an amount equivalent to twenty
five percent (25%) of the amount claimed in the complaint, and as by way of attomey's
fees but not lower than PESOS: TEN THOUSAND ONLY (P10,000.00), aside from the
costs of litigation and other expenses which the law may entitle the LESSOR to collect
from the LESSEE.

IN WITNESS WHEREOF, the parties have signed this Contract of Lease on the date and
at the place first above written.

SPS. ARNOLD & }IYRNA LACTAOEN

WITNESSES



ACKNOWLEDGMENT

REPI'BLIC OF THE PHILIPPINE)
) S.S.

BEFORE ME, a Notary Public for and in this day of
- 200 in personally appeared the following

persons exhibiting to me their passports to wit:

Name

Grace G. Ocampo
Marvin Punsalan

Passport No. Expiry Date

E8bo70b<t1

All known to me and to me known to be the same persons who executed the
foregoing instrument and they acknowledged to me that the same is their free and
voluntary act and deed as well as that of the corporation and person represented.

WITNESS MY I{AND AND SEAL on the date and place first above written.


